
Nowcast
Itandi Rental Market 
Data Introduction

Copyright © Nowcast Inc. All rights reserved.



Data Summary

2
Copyright © Nowcast Inc. All rights reserved.

Itandi Rental Market Data is a new dataset available from Nowcast. The data is 
sourced from our partner, Itandi, who operates a Japanese rental management 
system used by property managers with around 40% market share. 

The data contains granular contract level information on all aspects of the property 
including rent, building type and other contract details which allows for the analysis 
of various residential rental trends.
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Tracking Rent Changes
 
Comparison of monthly average rental prices for six prefectures: Tokyo, Osaka, Kanagawa, Saitama, Kyoto, and Hyogo. 

● An upward trend is occurring across all prefectures. 
● In Osaka, the rent has increased from approximately 62,000 yen in January 2023 to about 76,000 yen recently.
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Tracking Rent Changes
 
A comparison of the monthly average rents for five wards in Osaka City (Chuo Ward, Kita Ward, Naniwa Ward, Yodogawa Ward, and Nishi 
Ward). 

● Chuo Ward has the highest rent level (in the 120,000 to 150,000 yen range), followed by Kita Ward. 
● An upward trend in rents has been observed  in each ward since 2023.
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Tracking Rent Changes
 
A comparison of the monthly average rental prices between Kita Ward and the average rent of Osaka Prefecture. 

● The average rental price in Kita Ward has fluctuated around 90,000 to 110,000 yen, consistently exceeding the Osaka Prefecture 
average (60,000 to 75,000 yen). 

● An upward trend has been seen in both areas since 2023.
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Vacancy/Downtime Analysis
 
An analysis of the distribution of days from the start of the application process  to the establishment of a contract by prefecture. 

● Tokyo has the peak downtime of about 20 to 25 days, making it the fastest. 
● Osaka is at a peak of approximately 30 to 40 days, which is on par with Saitama and Kanagawa.
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Application Downtime Analysis
 
An analysis of the distribution of days from the start of the application process to the establishment of a contract by prefecture. 

● Tokyo has a peak downtime of about 20 to 25 days, making it the fastest. 
● Osaka is at a peak of approximately 30 to 40 days, which is on par with Saitama and Kanagawa.
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Application Downtime Analysis
 
A comparison of the downtime distribution in the five major wards of Osaka City. 

● There is no significant difference in the distribution shape among the five wards, with peaks all around 25 to 35 days. 
● Chuo Ward, Naniwa Ward, and Nishi Ward show a slightly left-biased distribution, indicating a shorter downtime.
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Rent Inflation Indicator: Trends in Rent for the Same Property.
 
With August 2019 set as the baseline (100), there has been an upward trend of approximately 4 to 5% year-on-year since the second half 
of 2024. Even for rooms with the same conditions, significant rent inflation is occurring.
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Rent Inflation Indicator: Number of New Rental Contracts (Extensive Margin)
 
Starting around 2025, the number of price increases (blue) at the time of new recruitment has consistently exceeded the number of price 
decreases (orange) and price holds (gray). This indicates a trend of price increases at the time of new recruitment.
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